


2015
WINNER

GILSON BOARDS

EMPLOYS AERONAUTICAL ENGINEERING PRINCIPLES TO MAKE THREE-DIMENSIONAL SNOWBOARD BASES
THAT PROVIDE A UNIQUE FEEL ON THE MOUNTAIN.

Venture Idol guests enjoy executive network sessions in
the Innovation Institute at Ben Franklin TechVentures.
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VENTURE IDOL

GILSON BOARDS, WINFIELD, won Ben Franklin Venture Idol, hosted by BFTP/NEP at Ben Franklin TechVentures’
Innovation Institute. The sold-out event was held on Thursday evening, Nov. 12.

Ben Franklin Venture Idol is a cross between
“Shark Tank®” and “American Idol®” but with great
networking and food. The event illustrates a signifi-
cant way in which early-stage entrepreneurs seek
and obtain seed capital. Approximately 250 guests
attended the sold-out Venture ldol, which included
pre- and post-event executive networking receptions.
Eight entrepreneurs were selected as competitors. In
addition to Gilson Boards, the competitors were
CDC Software, LLC, Bloomsburg; ChannelApe,
Jessup; MindMe, Inc., Bethlehem; Orbweaver,
Bethlehem; Precision POS, LLC, Jessup; US Specialty
Formulations, LLC, Bethlehem; and viihealth, Inc.,
Bethlehem.

Three of the eight start-up technology companies —
CDC Software, LLC; Gilson Boards; and Orbweaver —
earned their way to finalist status in a round of
judging in the afternoon. Following a networking
session beginning at 5:30 p.m., the evening event
began with a keynote address by Kathryn C. Worrilow,
Ph.D., founder and chief executive officer of
BFTP/NEP client LifeAire Systems, LLC, Allentown.
The three company finalists then pitched their ven-
tures to investors and the audience.

After short critiques from the panel of investors,
the audience members “funded” the companies,
crowdfunding style. With $100 of “Ben Bucks,” each
guest distributed his or her “investment dollars” in
whole or part among the three finalists. Ben Franklin
will award $15,000 in real dollars to the companies
based on the audience vote.

Gilson Boards is a snowboard manufacturer that
designs bases in three dimensions for an enhanced
and unique “feel” on the mountain. Applying aero-
nautical engineering concepts, Gilson snowboards
have a three-dimensional base that is faster, stron-
ger, and more flexible than traditional products,
storing more energy for the “pop” that is sought by
snowboarders. The company merges the woodwork-
ing heritage of rural Pennsylvania with the precision
of modern technology. Gilson snowboards take
advantage of the concept that, in motion, snow
behaves much like water and air, and, like airplanes
and boats, the boards are curved to deliver a better
ride. Outside Magazine ranked Gilson Boards among

the “Top 6 U.S. Ski and Snowboard Manufacturers,”
and WIRED lists Gilson Boards in “2015 Gear of
the Year.”

THE EVENING’S INVESTOR PANELISTS:
CLARK DEHAVEN, Soundboard Angel Fund
and Inflection Point Strategic Advisors
MIKE GAUSLING, Originate Ventures
BRUCE LUEHRS, Rittenhouse Ventures
STEPHANIE OLEXA, Lehigh Valley Angel
Investors and Lead to the Future

Chad Paul, Ben Franklin Technology Partners president
and CEO; Nick Gilson, CEO of Gilson Boards; and Fred
\ Beste, Ben Franklin Technology Partners board chairman
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IMPACT AWARDS

GOV. TOM WOLF RECOGNIZED 26 CLIENTS OR ALUMNI OF THE BEN FRANKLIN TECHNOLOGY
PARTNERS OF NORTHEASTERN PENNSYLVANIA as companies that are creating high-value,
sustainable jobs and making positive contributions to the state’'s economy. More than 700
attended the Governor’'s Impact Awards luncheon on May 21 in Hershey.

CLIENT & ALUMNI FINALISTS:

Brush Industries, Inc., Sunbury
C.F. Martin & Co., Nazareth
Channel Veneers USA, Troy
Dynalene, Inc., Whitehall

CyOptics, Inc., Breinigsville EthosGen, LLC, Wilkes-Barre
EcoTech Marine, LLC, Allentown Lockheed Martin, Archbald

Gilson Boards, LLC, Winfield
Golden Technologies, Old Forge
Snake Creek Lasers, Friendsville

Bio Med Sciences, Inc., Allentown
Custom Processing Services, Inc., Reading

MegaPhase, Stroudsburg
Radius Toothbrush, Kutztown

Follett Corporation, Easton

Altitude Marketing, Emmaus Solar Innovations, Pine Grove

Fragrance Manufacturing, Inc., Allentown
JUJAMA, Scranton

Orbel Corporation, Easton Gentex, Simpson
ProtoCAM, Allentown Just Born Incorporated, Bethlehem
Suburban Testing Laboratories, Reading Playworld Systems, Lewisburg
ELEVEN OF THESE 6
COMPANIES WON Community Impact Award
FIRST-PLACE HONORS: Lehigh Valley Region
1 7
Export Impact Award Export Impact Award
Lehigh Valley Region Northeast Region
2 8
Export Impact Award Small Business Impact Award
Northern Tier Region Lehigh Valley Region
3 9
Entrepreneur Impact Award Community Impact Award
Lehigh Valley Region Central Region
4 10
Jobs That Pay Award Export Impact Award
Lehigh Valley Region Southeast Region
5 n
Entrepreneur Impact Award Jobs That Pay Award
Northeast Region Northeast Region
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BEN FRANKLIN

The Ben Franklin Technology Partners provides early-
stage technology firms with access to seed capital,
business and technical expertise, and a robust
network of expert resources. We also enhance the
competitiveness of established manufacturers by
developing and implementing key product and process
innovation strategies. For more than 32 years, the Ben
Franklin Technology Partners has delivered results,
earning international recognition as the gold standard
in technology-based economic development.




STATEWIDE
RESULTS

THE BEN FRANKLIN TECHNOLOGY PARTNERS commissioned an independent, third-party evaluation of its
impact on the state’s economy that was conducted by the Pennsylvania Economy League and KLIOS
Consulting. The report focused on Ben Franklin’s role in providing financial investments and related
services to early-stage technology firms and established manufacturers in Pennsylvania.

THE REPORT DETERMINED THAT, FROM 2007 TO 2011

9 THE COMMONWEALTH
RECEIVED A TOTAL OF

9 BEN FRANKLIN $502 MILLION
FROLEEL v UL ol IN ADDITIONAL STATE
20,200 JOBS TAX RECEIPTS DUE TO

BEN FRANKLIN.

IN THE COMMONWEALTH
THAT OTHERWISE WOULD

NOT HAVE EXISTED. n

]
G

) &7

% NEW STATE TAX REVENUE GENERATED
BECAUSE OF BEN FRANKLIN REPRESENTS

2 3.6 TO 1 PAYBACK

TO THE COMMONWEALTH ON ITS
$137.7 MILLION INVESTMENT.
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% BEN FRANKLIN BOOSTED
THE PENNSYLVANIA
ECONOMY’S GROSS
STATE PRODUCT BY

$6.6 BILLION.

THE REPORT ALSO DETERMINED
THAT, SINCE 1989:

« BEN FRANKLIN HAS GENERATED * BEN FRANKLIN GENERATED
51,000 ADDITIONAL 89,000 ADDITIONAL
JOBS IN cLIENT FIRMS. JOBS as a REsULT OF INCREASED

PURCHASING AND INVESTMENT BY

« BEN FRANKLIN HAS BOOSTED THE CLIENT FIRMS, YIELDING A TOTAL
STATE’'S ECONOMY BY MORE THAN or 140,000 NEW JOBS
$23.5 BILLION. ATTRIBUTABLE TO BFTP’S WORK.

THE PA BEN FRANKLIN
TECHNOLOGY PARTNERS
NETWORK HAS RETURNED
$3.60 TO THE STATE
TREASURY FOR EVERY
$1.00 INVESTED IN

THE PROGRAM.

THE PENNSYLVANIA DEPARTMENT OF COMMUNITY AND ECONOMIC DEVELOPMENT, which funds and
oversees Ben Franklin Technology Partners statewide, has earned international acclaim for the
success of the program in creating and retaining highly paid, sustainable technology-based jobs
throughout the Commonwealth.
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BENFRANKLEIN

OF

NORTHEASTERN
PENNSYLVANIA

$0.9 MILLION
OTHER
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FISCAL YEAR 2014-15

$4.4 MILLION

$3.5 MILLION
CHALLENGE
GRANT

NE PA RESULTS

THE BEN FRANKLIN TECHNOLOGY PARTNERS OF NORTHEASTERN
PENNSYLVANIA surveys its client companies on the economic impacts that are

accomplished as a direct result of its investments. These figures are reported to the

Pennsylvania Department of Community and Economic Development and are used to

evaluate Ben Franklin’s effectiveness. BFTP/NEP has achieved the following results:

2014
NEW JOBS CREATED 386
EXISTING JOBS RETAINED 803
NEW COMPANIES STARTED 12
NEW PRODUCTS AND PROCESSES DEVELOPED /7
COMPANIES ASSISTED 290
FOLLOW-ON FUNDING %E_Zéi

CHAD PAUL SELECTED
FOR LEHIGH VALLEY
BUSINESS HALL OF FAME

R. CHADWICK PAUL, JR., president and CEO of BFTP/NEP, was inducted
into the 2015 Lehigh Valley Business Hall of Fame on Dec. 8, 2015.
Paul was honored as a consummate entrepreneur who truly under-
stands the dynamics of developing new ventures and who is genuinely
interested in sharing his knowledge to help others. He has been a
key player in catalyzing the Lehigh Valley economy’s transition from a
focus on heavy manufacturing to technology-based sectors. He has
encouraged and supported entrepreneurship in young people through
Junior Achievement and Lehigh University. He has played a pivotal
role in many community organizations that enrich our regional economy

as well as our quality of life.

CUMULATIVE
(since 1983)

16,600
22,958
470
1,356
(since 2007)
2,175
$1.357

BILLION

"CHAD PAUL EPITOMIZES

THE SPIRIT AND INTENT

OF THE BUSINESS HALL

OF FAME. HE JOINS A
SELECT GROUP OF
BUSINESS PEOPLE WHO
HAVE MADE A SUSTAINED
AND SIGNIFICANT POSITIVE
IMPACT ON THE LEHIGH
VALLEY BUSINESS AND

CULTURAL COMMUNITY."

—MIKE O’'ROURKE
Lehigh Valley Business publisher
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BOARDS

BOARD OF DIRECTORS

Frederick J. Beste Il

Board Chairman

CEO of the General Partners, Mid-Atlantic
Venture Funds

Ronald L. Bauer
Retired, Bosch Rexroth Corp.

Dean B. Girton
President, Girton Manufacturing Co., Inc.

Kenneth P. Guito
General Manager
Sanofi-Topaz, Inc.
Sanofi Pasteur, Inc.

Jan S. Heller
Finance Chair
Retired, Wells Fargo

Patricia Johnson

Vice President for Finance and
Administration

Lehigh University

Barbara T. Lampe

Board Vice Chair

Vice President

Weyerbacher Brewing Company, Inc.

Peter Molinaro, Jr.
Chief Executive Officer
Adhezion Biomedical, LLC

R. Chadwick Paul, Jr.

President and Chief Executive Officer

Ben Franklin Technology Partners of
Northeastern PA

James J. Peters

CEO, Geisinger Medical Management Corp.

& S.V.P, Strategic Industry Partnerships
& Negotiations
Geisinger Health System

Alan J. Snyder, Ph.D.

Vice President and Associate Provost
for Research and Graduate Studies

Lehigh University

HYDRO RECOVERY LP

Blossburg

AN ENVIRONMENTALLY FRIENDLY PROCESS THAT TREATS AND STORES NATURAL GAS FRAC WATER FOR REUSE

HYDRO RECOVERY LP has proven experience providing economical and environ-

hydrorecoverylp.com

ADVISORY BOARDS

GREATER READING/BERKS &
SCHUYLKILL REGION

The Honorable David G. Argall
State Senator

Anthony Baran
Chief Executive Officer, Extol International, Inc.

Nicholas K. Bentley
President, American Polarizers, Inc.

Robert S. Carl, Jr.
Executive Director, Schuylkill Chamber of Commerce

Heather A. Chandler
President, Sealstrip Corporation

Stephen Cygan
President, Appeeling Fruit

Michael Duddy
Project Manager, WORLD electronics

Daniel W. Fogerty
Chief Operating Officer, Berks County Workforce
Investment Board

Walter F. Fullam
Director of Continuing Education
The Pennsylvania State University, Berks Campus

Andrea Funk
Chief Executive Officer, Cambridge-Lee Industries, LLC

Ellen T. Horan
President and CEO, Greater Reading Chamber
of Commerce & Industry

Steve R. Horvat, CPA
Partner, Baker Tilly

Michael A. Mullen
President, SFS Intec, Inc.

Douglas R. Myers
Economic Development Analyst, First Energy

Brian Noecker
Learning and Development Manager, East Penn
Manufacturing Company

Thomas Palamar
Pottsville City Administrator, Bureau of Economic
and Community Development

Richard L. Patterson
Vice President, General Manager-Operations
Alcon Surgical

John Quarmley
President, Highwood Industries

Timothy D. Romig
Executive Vice President, Chief Lending Officer,
Berks and Schuylkill Markets, Customer USA Bank

Donald F. Schalk
Director of Business and Corporate Development
Alvernia University

The Honorable Judith L. Schwank
State Senator

Jon C. Scott
President, Berks Economic Partnership

Richard Stump Il
President, Suburban Testing Labs

Gregory J. Shemanski
President, Custom Processing Services, Inc.

mentally friendly solutions in the management of oil and gas liquid waste. The
company’s process treats the residual wastewater used in the development and
extraction from natural gas wells into a product called Hydraulic Stimulation Fluid
(HSF™) that can subsequently be reused to extract more natural gas. This pro-
cess eliminates the need to transport wastewater over long distances to dispose
of in injection wells. Further, recycling frac water into a reusable product saves
millions of gallons of freshwater each year.

The company plans to build multiple regional plants that will be strategically located along main routes where
natural gas wells are being drilled in the Marcellus Shale formation in Pennsylvania, Ohio, and West Virginia. The
goal is to minimize transportation, thereby increasing convenience for customers, reducing trucking expenses, and dimin-
ishing truck traffic in local communities — all while being more environmentally friendly.

Hydro Recovery has built three plants since October 2010: in Blossburg, Tioga County — operational June
2011; Antrim, in Duncan Township, Tioga County — operational March 2013; and Burgettstown, in Hanover Town-
ship, Washington County — operational in August 2015. At full capacity, each plant is designed to receive and treat
approximately 10,000 barrels per day. In total, Hydro Recovery has created more than 60 new full-time skilled
jobs, while adding significant additional benefits to the local real estate and payroll tax bases.

Richard A. Leiby, Jr.
Vice President, Metals Operations
East Penn Manufacturing Company

Edward J. Swoyer, Jr.
President, Greater Berks Development Fund

Anna D. Weitz, D.Ed.
William C. Long President, Reading Area Community College
Corporate Banking Group Manager,

Senior Region Executive, M&T Bank

Frank J. Zukas
President, Schuylkill Economic Development
Thomas C. McKeon, AICP, CEcD Corporation
Executive Director, Berks County Industrial
Development Authority

Peter Molinaro, Jr.

Regional Advisory Board Chairman
Chief Executive Officer, Adhezion Biomedical, LLC
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BOARDS

LEHIGH VALLEY REGION

John Barkanic
Director, Emerging Technology Applications Center
Northampton Community College

Donald M. Bernhard

Community Development Director, Downtown Allentown

Community Development Initiative

Patrick Clasen
Principal, EcoTech Marine LLC

Ed J. Coringrato
Private Consultant

Thomas J. Garrity
President, Compass Point Consulting, LLC

Michael J. Gausling
Managing Partner, Originate Ventures

Kenneth P. Guito
General Manager, Sanofi-Topaz, Inc.
Sanofi Pasteur, Inc.

Ned D. Heindel, Ph.D.
Professor of Chemistry, Lehigh University

Kathy Henderson
Director of Economic Development, Carbon County
Chamber & Economic Development

Bernard M. Lesavoy
Partner, Lesavoy Butz & Seitz LLC

Victor Mazziotti
Commissioner, Lehigh County

Mary Frances Postupack

Chief Operating Officer, Center for Research
and Economic Development

East Stroudsburg University

Stefan Rochus
Vice President, Business Development
Avago Technologies

Matthew A. Tuerk
VP of Administration and Investor Relations
Lehigh Valley Economic Development Corporation

Kerry A. Wrobel
Executive Vice President, LV Industrial Park, Inc.

POCONO/NORTHEAST REGION

John L. Augustine
Community Outreach Manager
Marcellus Shale Coalition

Kristine L. Augustine
Vice President, Scranton Chamber of Commerce
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The Honorable Elisabeth J. Baker
State Senator

The Honorable John P. Blake
State Senator

Jeffrey K. Box
President/CEQO
Northeastern Pennsylvania Alliance

Austin J. Burke
The Scranton Plan

The Honorable Matthew A. Cartwright
U.S. Congressman

Michael Duffy
Founder, Keystone Automation

Eric J. Esoda
Executive Director, NEPIRC

Wico van Genderen

Chief Executive Officer

Greater Wilkes-Barre
Chamber of Commerce

Kristopher B. Jones
Founder & CEO, KBJ Capital Group

The Honorable Sid Michaels Kavulich
State Representative

Deborah A. Kolsovsky
Regional Manager, Wealth Management
PNC Bank

Ron Maloney
President, Penn’s Northeast

W. Kevin O’Donnell
President, CAN DO, Inc.

Raj Pawar
Consultant, Valmont Newmark

James J. Peters

Regional Advisory Board Chairman

CEO, Geisinger Medical Management
Corp. & S.V.P, Strategic Industry
Partnerships & Negotiations

Geisinger Health System

John Pullo
Vice President, Gentex Corporation

Dr. Rodney S. Ridley, Sr.

Director & Distinguished Professor

Allan P. Kirby Center for Free Enterprise
& Entrepreneurship

Wilkes University

Darlene J. Robbins
President, Northeast Pennsylvania
Manufacturers & Employers Association

Julie Schumacher Cohen
Director of Community Relations
University of Scranton

William W. Scranton Il
Scranton Family Offices

Michael Sullivan
Executive Director, Pike County Economic
Development Authority

Donald A. Webster
President, Marathon Strategies, LLC

Mary Beth Wood
Executive Director, Wayne County
Economic Development

UPPER SUSQUEHANNA REGION
Scott Dawson
President, Core Business Solutions, Inc.

Dean B. Girton
Regional Advisory Board Chairman

President, Girton Manufacturing Company, Inc.

BEN FRANKLIN:
UNITED STATES

The Honorable John R. Gordner
State Senator

Robert Hook
Regional Advisory Board Vice Chairman

Robert A. Hormell
Consultant

Dr. Robert P Marande
Dean, College of Science and Technology
Bloomsburg University

Erica Mulberger
Executive Director, Workforce Development
Corporation of Central PA

Donna Palombo
Chief Financial Officer, Acurlite Structural
Skylights, Inc.

Kristof A. Swartzentruber, PE
Mechanical Engineer, Metso Minerals
Industries, Inc.

Anthony Ventello
Executive Director
Central Bradford Progress Authority

The Honorable Gene Yaw
State Senator

EDA SUCCESS STORY

IN ITS NOVEMBER 2015 E-NEWSLETTER, the U.S. Economic “If GROWTH AND

Development Administration (EDA) cited the Ben Franklin Tech-

PROGRESS ARE A

nology Partners as an economic development success story.

Over the years, Pennsylvania has faced economic challenges as
manufacturing and industrial jobs have left the region. BFTP has
helped the region to build new businesses and diversify its economy

MEASURE OF SUCCESS,
THEN BEN FRANKLIN
TECHNOLOGY PARTNERS

by providing both early-stage and established companies with

funding, business and technical expertise, and access to a net-
work of innovative, expert resources. BFTP has created 140,000
jobs since 1989 and has boosted the Pennsylvania economy by

MAY BE ONE OF THE
MosT SUCCESSFUL
PROJECTS EDA HAS

$6.6 billion. As BFTP has grown, the EDA has provided grants to
support its expansion, including substantial support for Ben

Franklin TechVentures.

EVER SUPPORTED."

—U.S. EDA
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ST/ \I:F > BEN FRANKLIN TECHNOLOGY PARTNERS

0of NORTHEASTERN PENNSYLVANIA

R. Chadwick Paul, Jr., President and Chief Executive Officer HEADQUARTERS

Ben Franklin TechVentures

116 Research Drive, Bethlehem, PA 18015-4731
Diane I. Albert Kerry M. McDonald 610.758.5200 info@nep.benfranklin.org
Database Coordinator Senior Maintenance Coordinator for

Entrepreneurial Services BEN FRANKLIN TECHVENTURES

Matthew J. Aucker Ben Franklin TechVentures . )
Facilities Assistant Wayne K. Barz, Manager, Entrepreneurl_al Services
Bloomsburg Regional Technology Center James Z. Mickey 610.758.5421 wbarz@nep.benfranklin.org

Systems Administrator
Aaron B. Balch REGIONAL OFFICES
Chief Information Officer Kathy Ann B. Minnich GREATER READING/BERKS AND SCHUYLKILL

Chief Financial Officer Connie R. Faylor, Regional Manager
Wayne K. Barz Greater Reading Chamber of Commerce and Industry
Manager Kenneth G. Okrepkie 201 Penn St., Suite 501, Reading, PA 19601-4038
Entrepreneurial Services Regional Manager 610.390.7116 cfaylor@nep.benfranklin.org

Pocono Northeast
Sara J. Breisch LEHIGH VALLEY
Program Administrator Julianne Riedy Robert S. Thomson, Regional Manager

Administrative Assistant Ben Franklin TechVentures
Louise A. Brong 116 Research Drive, Bethlehem, PA 18015-4731
Client Services Specialist Larry A. Seibert 610.758.5262 rthomson@nep.benfranklin.org
Regional Manager
Charles N. Diefenderfer Upper Susquehanna POCONO/NORTHEAST
Senior Project and Facilities Manager Kenneth G. Okrepkie, Regional Manager
Janet L. Stainbrook Scranton Enterprise Center
Laura S. Eppler Director 201 Lackawanna Ave., Suite 219, Scranton, PA 18503

570.709.4040 kokrepkie@nep.benfranklin.org

Director of Marketing

Connie R. Faylor
Regional Manager

Government and Community Relations

Bonnie K. Stohl
Accounting Assistant

UPPER SUSQUEHANNA
Larry A. Seibert, Regional Manager

Greater Reading/Berks and Schuylkill Bloomsburg Regional Technology Center

Robert S. Thomson 240 Market St., Bloomsburg, PA 17815-1727
Craig A. Hill Regional Manager 610.849.9091 Iseibert@nep.benfranklin.org
Client Services Specialist Lehigh Valley
Joseph M. Lane VISIT US AT NEP.BENFRANKLIN.ORG.

Vice President
Enterprise Development .
@benfranklinNEP
Lau'ra L. Lawrence Ben Franklin Technology Partners of Northeastern PA
Project Manager
Ben Franklin Tech Partners NEPA
Evelyn Leon
Administrative Assistant
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DEPARTMENT OF COMMUNITY

-> & ECONOMIC DEVELOPMENT

R. Chadwick Paul, Jr. and U.S. Sen. Robert P. Casey, Jr.
in Ben Franklin TechVentures Frederick J. Beste 1l Lobby
during Sen. Casey’s October 2015 visit.

The Ben Franklin Technology Partners is an initiative of the Pennsylvania Department of Community
and Economic Development and is funded by the Ben Franklin Technology Development Authority.
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BEN FRANKLIN TECHNOLOGY PARTNERS IMPACT:
" O O O O NORTHEASTERN PA TECH-BASED
—|— MANUFACTURING JOBS
, (1994-2014)

ENTERPRISE-WIDE SOLUTIONS IN
ESTABLISHED
MANUFACTURERS

BFTP/NEP MADE

333 INVESTMENTS NEW PRODUCT DEVELOPMENT

AND COMMERCIALIZATION IN
IN MANUFACTURERS EARLY-STAGE

TOTALING FIRMS
$20,047,555 STATEWIDE RESULTS
page 25

MATCHED WITH

76%
$77.744,574 0
BY CLIENTS OF BFTP/NEP
CLIENT START-UP CLIENTS
gROWTH BECOME THE TECH-BASED
HART MANUFACTURERS
ZRgzs% page 4 OF TOMORROW.
J
NEW
MANUFACTURING
JOBS
MORE NORTHEAST PA RESULTS
page 28
RETAINED
5,228 ENERGY
EXISTING PROFILES

MANUFACTURING page 5
JOBS





